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(a8 the products it may refuse to purchase are

veiea 1020 Mull Street

| tes.

which imports nothing; or practically nothing,
is necessarlly the happlest and most prosper-
ous, ag Greenland, for example, or the.Congo.
According to this naive concoption of political
cconomy, all that a nation need do to be
healthy, wealthy and wilse is to refuse to
purchase tbe products of its neighbors, and

infinite in quantity and value, so its health,
wealth and wisdom may become infinite also.

The truth, of course, is that between the
countries most prosperous and advaunced there
exists the greatest interchange of commodi-

paid for in eash. The exchange of commodi-
ties is also an exchange of labor, that of one
country for that of another, and it is by such

yexchanges that nations grow rich and grm’:.
! =
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THE TIMES-DISPATCH and Hrenkfast
are merved together with unfalling regu-
larity In the Hent Homes of Richmond.
Is your mornlng pProgram completet

Compulsory Education

N ANOTHER column of this page appears a
striking argument for the approval hy the
voters at to-day’s election of the compulsory
education law, That argument sums up in
admirable form the reasons which should

commend this measure to the approval of the |

people of Richmond, and leaves little that in
this closing hour need be siid. IL ought to
be remembered, however, that the question
for Richmond to decide is the application of
the law to the clty of Richmond itself, which
needs the law. If those who understand its
promise and favor placing it in operation go
to the polls to-day, there should be no ques-
tion of compulsory education’s approval,

Cast a Vote for Montague!
O TO the polls to-day and cast your vole
for the re-election of Congressman
Montague! o

Mr. Montague has been an excellent repre-
sentative of Richmond and this district at
Washington, and with enlarged experience at
the national capital his usefulness and the
estimation in which he is held by his col-
leagues will inerease steadily.

Of course, there is no doubt aboul his elee-
tion—that is assured—hbut thdve should be
a substantial vote of confidence and approval.
It will not require a large expenditure of time
or energy to visit a polling place, and Mr.
Montague deserves this much from the people
he serves faithfully and well.

Two Benatorial Gems

“X TEXAS contemporary rescues from the
4 files of the Congressional Record the
following report of petitions and memorials
introduced in the Semuitle:

He alse presented a petition of sundry
citizens of hazlston, Pa., praying for
the removal of statutes of members of
the Confederacy from all government
property, which was referred to the
Commlitiee on the Library,

He also presented petitlons of sundry
cltizens of .Clay Centre, Kan.,, praving
for natlonal recognition of Dr. Cook
as discoverer of the North Pole, which
were referred to the Commitice on the
Library.

Both of these are gems of purest ray
serene,and it Is a shame that the Committee
on Library should reserve the sweet privilege
of their consideration, They ought to go out
to an appreclative world.

War Loan Proving Helpful

HEN The Times-Dispatch discussed the

other day the matter of loans by Ameri-
can banks and bankers to belligerent govern-
ments it ventured the propheey that were
such loans made they would involve no actual
withdrawal of gold or other currency from
this country, but that the loans would take
the form of credits, on which drafts would
he drawn in payment of war supplies.

It is pleasant to find that ophecy verified
in terms by the $10.{!UU.UQ‘0ll$mu.1".ﬁ B. Mor-
gan & Co. have just made to France. The
French government is a large buyer nowadays
in American markets. Munitions of war,
provislons, blankets and many other articles
are being purchased in enormous quantities.
The loan to France will prove an added
stimulus to American trade, most important
in character and result,

Bringing an 04 Friend to Life
HE last weecks of the campaign In New

York have been made humorous by the |

wlde dissemination from the headquarters of

Mr. Wadsworth, the Republican candiduate for |

Senator, of the alicged :Lincoln ancedote
based on the tarift, which, under somewhat
changing forms, has had an adventurous
career of many years. Fortunately for Lin-
coln’s fame, however, the anecdote does not
appear to have enjoyed life until a long time
after his death.

According to those who have investigated
the bald and patent fake, it was first perpe-
trated by the American Fconomist, organ of
the Hrotective Tariff League, in 1894, It
was ascribed to an [Hinois weekly newspaper,
which has since becn shown to be as imagi-
nary as the ancedote itself. There have bheen
various improvements since the first edition
of the yaru, but in its early form it ran like
this:

Lincoln’s first

wins

specch  on the
auestion short and to the
He sald he did not pretend 1o b

in politleal coonomy, hut he thotight

turify
point

learned

he

knew cnou 10 know wihen an
Amerlean pald 320 for st tonn Mhg-
Ush manufacturer, Americans had the
sitecl and nginnd had the 320, 1ut
whin he paid the #teel to an
American manufac r, Ameriea hadl
both the steel and the 0

“So crude is the reasoning (if such it ean he
‘called), so vulgarly fallacious is the antith-
esls,” wrote Professor Taussle in n recent
expose, “that we must hope that it will cease
to be inveated with the sanction of a venerated
name," and another commentator on thae same
theme says: "My reason for thinking Lin-

. coln never said this iz that he was not
fopl.”

However, the argument differs from many

- other protectionist Aarguments in  no other
respect than that its fullacy is rather more
upparent. Its theory is that the conuntry

i !

cesaa: 10 conts !

this accordance
and aflirmatively to

' Riehmond's interest, when
has been made positively
whatever.

. Franchises of the character issued to
public service corporations ire public assets—
ressentials of the community wealth. Obviously
they should not be given away, and nowadays
they are not given away. They are sold,
rather, for valuable conslderation. Sometimes
ithe consideration Is money, more frequently
it is a franchise tax, and still more frequently
it Is translated into reduced fares or bettered
service.

It is apparent the Virginia Rallway and
Power Company places a value on the fran-
chise it has asked of Counecil. The franchis
is worth something. That under it money
will be saved in operating expenses is clear,
Additional finruneial advantage is conferred by
o unifieation of the vhrious conditions under
which the various franchises are held, as it
{would place the company's securities on an
belter footing. ‘There is added value in the
extenston of the franchise life to a uniform
period of thirty years.

Of course, the company is offering some-
|l]l|tlg in return for what it asks of the ecity.
!'The question is whether the return offered is
|adequate. That guestion, absolutely vital to
| Richmond, does nol admit of a hurried
ranswer, nor of any answer framed eclsewhere
than in the public view and after the impar-
il!inl weighing of every essential fact.

{ The German Spy System
S THE Kaiser makes no denial of the
innumerable stories of a widespread

system of German espionage on the Continent
and in England. it is safe to assume that
something more real than fanciful fears are
beliind England’s suspecting in every person
of Teutonic nume or appearance a volunteer
or pald practitioner of the condemned, but
risky, art of the spy.

In every branch of the business of making
war the Germans have given such abundant
prool of the thoroughness of their prepara-
tions that no surprise is now felt when new
fﬁturics come to the surface of German
Umanutacturers’ in Belgium and  France

'having Jnid solid conerete founaations to be
' used as bases for the huge German howitzers,
stories of farm laborers, commercial travelers,
ishopkeepers who are in reality German spies,
who flirt with swift death in order to he able
to provide  German generals with seraps of
Iinl‘ormntlmn. The latest stories from England
of German spies masquerading as Boy Scouts
or scout masters may have a touch of the
| absurd, but nothing of the impossible,
| In this widesprend use of spies Germany
i has the approval of military men, to whom
| must be left the task of saying whether
|espionuge has, in faet, meant any substan-
tial gain in the conduct of the CGermans'
military operations.
| To the nonmilitary American people, how-
!e\'e!'. this army of spies has not indueced any
feeling of admiration. Indeed, neutral Ameri-
can opinion, which does not withhold admira-
| tion for Germany's conduct on the fleld of
! battle, is unpleasantly affected by the appar-
| ently universal use of spies by Germany, nor
|is the suspicion wanting that the United
;' States itself is not being overlooked.

The 'articipation of Turkey

| ITH the entrance into the great war of
f the Ottoman empire, probably to bhe
(soon followed by Ltaly, Roumania, Greece and
Bulgaria, the nentral or near-neutral sections
of the carth’s surface become smaller, and
still more complexities are injected into the
situation that will be confronted when, the
terms ol peace como to be sottled.

The winners will have to take their
Oriental allies into aceount. Japan is nol
spending men and money merely because of
an altruistie love of England, nor has Turkey
espoused the Teutonie cause only because of
its admiration
, Which we have heard so much since Belginm
was desolated.

If the German war machine, which is now
'showing some signs of wear, is triumphant,
there is a Balkan province or two which
y Turkey will doubtles., ask—and receive—not
to mention restoration of the power the Porte
| formerly had in Egypt. If the allies succeed
in erushing Prussian militarism, Japan may
or may not be content to take as her “bit"
German strongholds in the south seas,

In any case, European ascendancy in the
| Bast has probably reccived a shock from
which it will not recover for many years, if
jever. The Oriental mind will not be slow
to draw its own conclusions from the factl
| thal the leading nations of Enrope were not
{able to carry on a great war without each
(side enlisting the active co-operation of
| Asiatic races.
|

ey e £

Judge Gary, head of the Steel Trust, says |
he has discovered that when newspaper men .

care told the truth they will print it. When
they print the other thing it is generally be-
feanse they have run up against a weakness
i.ni’ human nature that David commented on
(somie thousands of years ago.

1 —— g .

| Automobiles are now classad as contraband
of war. Thus great nations, at last and re-
luetantly, come around to the view of the
matter most folks adopted along ago. Of

|
{eourse, auntomobiles are contraband, on the

same theory that rifles, revolvers and slege
};:un:- are so elassed, el

Judging from the report of the Virginia
' Railway and DPower Company, it has had a
very prosperous year. Perhaps now it will
be able to afford to have its cars cleaned
s necasionally, TE

—_——

Beginning to look as if n Mexican gentle-
| man with the finest assortment of whiskers
In captivity will soon be taking shipping for
foreign paris,

SONGS AND SAWS

" In He, or In He Notl
There's Leen o lot of talk of late
Of our patriot eandidate,
And whether he will land;
But by to-night we'll know his fate—
If ho's to board the ship of stato
Or be loft on the strand,

A Political Argument,
Suftragist—It {s only the unintelligent woman
who does not want the vote.

Only the difference between the total | woman
1 values, usually a relatively small amount, is! spliere.

jappear, and on no other ground or thd:et‘)r.\'l

for that German culture mti

Antisuffraglst—Iit  is = only
who &seeks to Invade

the masculine
man's allotted

Suffragist—>Molluse!
Anti—Cat!

e The Pesslmist Says:

Why should we worry about this maticr of
compulsory education? The only eoffect educn-
tion has produced on a lot of folks I knbw hns

been to mnke them worse bores than they
would bo otherwise.
Nearly Fixed,
Cholly (meditating, as he
prepares Lo attack o new

and diflicult proposition): Lot
me see¢ now, 1 have gloveu,l‘
crop, arnien, court-plaster
and the name of my famlily
physician written on eard. |
The only things 1 have for-
zotten  are a  ladder by
which to aseend and a mnat-
tress on which to. alight., .

Fresh from the -Ice,
Mrs. Nuwed—Are these eggs perfectly fresh?
Honest Grocer—Yes, indeed, madam. Why 1
took those egrs out of cold stofage mysolf, less
tham an hour ago.

Unele Zoch's Phillonophy,

Nobudy's gwine pay enny tenshun ter yo', son,
onless yer turn in an' hep versef. De arly ‘bud
cotehes de wum-—dat ig, ef de bud am jes gittin
tup an ain been projeckin eroun till he too
tiahed ter meck er quick hop.

Unen of the KKnocker, :
The bhuman knecker, even though a bore |
And with the manners of a vellow pup,
Is useful lliie the knocker on the door—
When things get dull he does wakae people up,
THE TATTLER.

Chats With Virginia Editors |
|

The Norfolk Ledger-Dispatch boasls: “Nor-
folk Keeps buginess going.” Rlchmond keeps

bus=iness and constantly has more coming, i

From the Newport News 'Pimes-Hernld: Al
contemporary calls the editor of the Newport |
| News Times-Herald red-headed. That was he-
i fore the frost fell many years ngo"—Richmond |
Journal.  “There ls neither a red hair !
white hair upon his pate, which shows
both of you fellows arve lghthended, Tule |
heed to that bear story in the Bible' Aptly
put—a Roland for our Oliver. “It's u hear'"
Hoosevelt's enemles muay find
surprises in the roturns' The Colonel
makes @ business of returning surprises—the
River of Doubt, for example. ut even Doc
Cook was able to turn up a few surprises when
he returned,

nor

lnmi

“SlLL
s01me

Colonel

“hard tmes” plaint has
!\'il]n‘ The kEnterprise thus complalng:  “The
war in Euvope does not seem to affecl the
| United States Lo any great extent,  But my! 1t
{ has played the very <d—— wwith the 'Sons of
| Tteet’ in Heottsviile! Corn  whiskey has ad-
{ vanced 3 cents on the one-half pint.” But per-
haps it is only a sareastic ing designed to)
smagh the "buy-a-bottle” movement. S|

The reiched Scolts-

|
G. Bull Craven tells us this astonishing thing |

in the Chase City Progress: “Dud Blggs says |
he has known people so pecullarly conatituted

a8 not to relish ecrackling  hread.” If Budd
Biggs isn't a "majah” he shoull he. Hut we
can't belleve “Majah” DBiggs. Might as well

expect us to believe that a Mecklenburg Coun-
{ty colored man could live without his “hawg
ment!"”

Current Editorial Comment

And war's work Is Just begun;
the rain !s not complete; not all
ithe Christian  temples  whose
sculptured, artistic adornment
taxed the genius of more than a
century have been battered down;
many  still  stand, whose stony salnls from
marhle niches seem to stare at the sirife, targots
for the guns of “Civilization!” These may later
make ag grand rulns as the rest. Thelr battle-
shaken bells are yot to toll thelr death-knell
And there are homes in stricken Belglum that
shelter fearful familles; the humble cots of
peaceful. toiling villagers, that so far have been
spared-—not Irom plty, but becaudge the death-
laden, fron messengera of  deStiruction  went
asiray. They, likewise, bide their time with
fear and trembling, At their poor firesides
!llnln children eling to weeping mothers, whose
(lps quiver with prayers, to the King of Kings
to keep them In the shadow of His all-protect-
iing love. ‘So, then, all future travelers In seareh
tof rulnx must seck the western shores of
Europe—the country of far-acclalmed culture
and the arts of cjvilization; the land that has
sometlmes looked upon this western world of
ours with high pity, as saying: “They are but
in the morning of the times; thelr so-called art
Is embryonie; their literature an imitation; thelr
eivilization far from the splendid parfection the
Old World has attained, They have still to learn
of us!™ Yet here they see a country at peace
with all the world—a country that has made
s rifices for peace; that does not rush to war
At a vild word; a country that offers food and
sneger to thelr homeless, war-driven sons and

A Natiom
That. Keeps
the Peace

doughiers; that has heen, sinee s first =un-
hurst of freedom, n rock of refuge to the
oppressed of the earth; a country with an
unshalken

trust in God; going on frem strongth
to strength; uplifting the lowly; strong in trial;
genvrous In prosperity; “wita charity  for all;
tmalice toward none”"—God's country, by the
grace of. God!—Atlanta Constitution,

The way the ¢ity of Ports-
Citizens :Irmulh. N. H., borrowed money
Bought for school expenditures is Inter-

esting. It shows that the people
will  respond  when they are
approached In  the right Wiy,
The bonds, to the amount of $57,000, and bearing
4 per cent, were first offered in the usual way,
and not a single bld was received, owing to
the finanelal conditions brought on by the war,
It was then deeclded to offer the bonds to the
citlzens, with the result that they were aver-
subscribed nearly three times. Portsmouth is
o he congratulated upon the posscssion of
cltizens who are willing to put thelr money into
strietly home sceurities, even if they do not got
[ faney rates of luterest on thelr Investments,
This helps all around.—Hoston Post,

City Bonds

Short  men, men  of  limited
Short Men  stature, are assuming a new
in Demnnd 'Mmportance. This fact s anothor

ovelopme fthe ruggle
I for Army opment of the grent strugigle,

Th rigid  rule governing the
| height  of DBritlsh  recrults s
' being assadlod,  The present limlt s five feet

six Inches. Now L is proposed to reduce the
| requirement to five feet three inches. Nor is
(this due to the demand of the hour for more
j #oldlers.  The army will not be weakened by
the auddition of Uitle men,  On the contrary,
'the methods md requirements of modern warfare
make the .vigorous little man quite as useful
a8 the vigorous blg man, This Is polnted out
Ly medical men apd medical, publications, One
of the ltter declares that a wiry phyalque |s
smore deslrable In the soldier than brute force.
The model soldler s the one who ean endure
P bad weather, broken sleep, Irregular ferding,
!long marches and has the hrains to take cover

| soldler as tho blg mnan.

(bring in Richmond in Confederate money.

i nothing of

#space, oOffers n leas prominent mark to the
enemy and c¢an. shelter himself botter in .o
trench than a blg man. In short,” the hardy
little man should make quite ns good a modern
Times and methods In
military eclrcles have changed since Frederlck
the Great hunted far and near for the blg men
for 'his Grenadler Guard, and when he found o
particularly Imposing fellow, did not—it Is sald
—hesltate to kidnap him. In France,
little men abound, the helght requirement is
flexible one, but In Great Britaln the admlission
to the army of undersized men Involves the
breaking of° a mllitary tradition.—Cleveland
Plain Dealer.

War News Fifty Years Ago

“rom the Richmond Dlspatch, Nov. 3, 1864.,

The ‘quletude In front of Petersburg yester-
day was distressing to the boys, who want to
be always fighting. Just n little picket firing
constituted the whole day's excltement, !

Whilo General Hood I8 keeping hls move-
ments ng much of a secret as possible, It 1a now
belleved that his entire army Is operating on
the quiet In Middle Tennessee.

Genernl Sterling Price, being confronted by
overwhelming numbers in Missouri, has had
quite n setback, although tme 'reports In the
Northern papers that he has been totally de-
feated and practleally annihilated are the
wildest of exaggeration. -

The IPederals have made absolutely no demon-
stratlon on the north side of the James sinoe
General Grant's defeat there a weoek- ngo.

The’ Impression now ie that all of General
Grant's activity, or nonactlvity, as the case may
be, is In the interest of the preslidential electlion,
which Is to come off in the North on the Sth.
Should he risk a battle right now and get
defeated, as quite llkely he would, it would
damage Lincoln's chances for re-election very
materinlly. Grant is therefore willing to let
things keep quist until the peaceful battle
of the ballots Is completed.

General Forrest now has  the Tennessece
River blockaded. Al Fort Hanson, on that
river, he recently captured a IFFederal transport
and barges, from which he removed salsty wagon
loads of boots and shoes, blanketas and other

rarmy supplies which our men very much nowml

Just ns the winter is opening,

It i3 reported al the War Department that
General Vaughan has met  with  somewhat
rerlous Teverses In Fast. Tennessee within the
Iast week. IL is 2ald that the Federals in strong
foree have twice repualsed bim, and he has
sought refuge In thée mountain fastnessocs.

One hundred and eighty-two prisoners taken
the Valley by General Early were recelved
Libhy Prison yesterday.

People who are sending thelr loved ones,

contined in Northern “prisons, hoxes of jgood

in
at

{things are urged to send all of the tolmeco they

can, It is aald that tobacco sells up North for
s much In greenbacls and gold as It would
The
hoys can buy more good things with @ small
Lox of tobacco than one coulil send them in
much larger box.

The Hroad ock races which, on acecount
unsettled conditlonsg, were postponed from
woek, will begin  to-day and last four
Sompe excellent horses amd large purses,
the general hetting, will
features of the racew.

According to Lthe latest New York pabers re-
ceived, gold Is stlll elimbing In New York, the
Inst sales belng made at 223,

nf
Inat
dnya,
to say
b

The Voice of the People

-
The New Street Rallway Franchinse,
To the Edltor of The Times-Dispateh:

Sir,—10 notice in this morning's paper that
the Virginia Railroad and PPower Company is
asking for a new franchise. As a eitlzen and
property owner, having the Interest of the city
at heart, I would ilke to ask that the rate of
taxation charged by our city be compared with
that charged by some of the larger cltles, such
a8 Wigshlngton, Haltimore, Philadelphia, New
York and others, I understand that in some
of them they keep up the entire park systemsa
from the revenue derived from this source.

Agaln, I do not believe in o monopoly, but if
one Is Lo bo glven, 1 think that the Clty Council
chould, under all clreumstances, resorve the
right to cnuse the streot rallway company to
Iny tracks In any part of the city where in their
opinjon they are needed,

A SUBECRIBER.
1914.

“

Riehmond, Noveinber 2,

What Your Vote Mceann,

To the Editor of The Times-Dispatch:

Sir,—A vote against compulsory education
means: a vote for license; n vote for the bad
parent; a vote against your own pocket: a vote
for ldleness, crime and Ignerance; a vote for
the jallblrd and the tramp; a vote for inefll-
cleney; a vote ngainst the young and the help-
legs, n vote against the good cltizen:
agilnst education; a vote against every intercst
of posterity.

lgnorance breeds erime, idleness and
elency. The good eltizen has to pay the priee
of every jnilbird, tramp and profligate. He pays
it in criminal expenses, in Inefilelent service, In
support of charitable Institutlons, In inereased
taxatlon for the support of State and national
governments and in campalgns for the aboll-
tion of dlsease, vice and Immorality. 1In a
Lirger and more terrible sensc, he pays It for
the corroding Influence of an evil posterity.

The Jalls, penitentiaries and insane asylums
eost Virginia §1,200,000 last vear, Charge two-
thirds of the cost to ignorance of moral and
physleal laws, and know that the ratio is tdo
small. .

The Russell Sage Joundation report placed
Virginin forty-tirst in the list of forty-eight
States for educational efllciency. Thirty-eight
States have compulsory educaiion laws, Vir-
ginla has none. DPraw ¥our own conclusions.

Let all good citlzens who stand for economy
remember  that Virginla  is

Ineff -

in the schools of the State, hut who do not
attend. As It takes nearly §6,000,000 per annum
to provide school facllities for the 409,000 ¢n-
rolled, it is manifest that §t over a third of
them fall to attend, the ' State loses over
$2,000,600 per vear. Add Lo this huge loss the
economiec wasie of the illiterates of the State—
the children’ who are clear outside of the
schools—and theé result is staggeringe No prac-
tieal, progressive, common-sense citizen of Rich-

mond can afford to vote agalnst compulsory
cducation. J. W. .
Richmond, November 2, 1814,

The Bright Side of Life

He's Braver Now.
“I hear Bmith is going to break his wife's
will”  “Humph! He never trled it shile she
was allve —Baltimore Amerlean.

Explaining It
Shopper—"Why, these dlshes are all chipped!”
Salesman—"Well, you sce, ma'am, they're part
of a broken lot.”"—Buffalo Express,

A Common Curloxity,
“Willle, why weren't you in school vesterday

aftoernoon?” “Do you want to know, too?"
“Of course.” “Oh, gee, teacher! Pa and ma
kept me busy all evening explaining that.'—

Detrolt Frea 1'ress.

Redneing Tronhbles.

"One er dese days,” sald Brother Willlams,
"dey'll take all de war out er do worl’, an’
while ole Satan may still tell de lightnin' ter
malke a hee-line for de church steeples, an' ole
man Thunder will still try ter shake 'um down,
dat’'ll he ‘'hout all de {rouble we'll hatter
meet.”" —Atlanta Constlitution.

Whnt Was Meant.
Mrs, Exe—"Oh, dear; It tells hero in the
paper how o poor baseball player ‘dled at the

plate.’ "  Mra. Wye—"Klilled himself by over-
eating, I suppose.”—Foston Transcript.
' Progreasing.
“Have you learned that new dance?’ “Well,"

replied Uncle Flopsole, "I haven't quita. learned

| and use his weapon with skill and patience, It
Ils pointed out also that the smaller man eata!

less, welghs lees, keeps warm In a smaller|

it, but T'm getting on. 1 don't feel exactly
gracoful as yet, but I've got over belng afrald
that M1l fall down."—Washington Star.

where4

ther

n vote,

providing school |
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One of the Day's Best Cartoons.

When ths War Is Over.

From thea Loulsvilta Times,

SELL. THEM WHATEVER THEY NEED;
NEW THEORY AS TO SOUTH AMERICANS

NEW YORK, November 2—Another
of the United States’ new ambassadors
of business has come to town to meet
business men and confer with them
on the beet means of openlng up closer
trude relations with foreign countries.
He ls A, L. Harrington, comnefelal
Iattache to Lima, Poru, whose jurle-
diction includes Ecundor and olivia,
Like olhers of the experts nssigned by
the Department of Commerce to this
novel wark, he aas had extended ex-
perience in stuwdying inarket conditions
abroad. i

A graduate of Yale In the class of
L4904, he hos spent elght years In the
Orient, aalf of which tlme he was I
the Phillppines, s where he learned to
| speak Spanish, and also acquired somne
anowledge of Latin habits and customes,
Thén he spent four years In the employ
| of the Standard Ol Company traveling
{all through the East, from Japan to
Anstralla. RBesldes Spanleh, he speaks
¥rench and Duteh. o the Philifiplnes
heowas o paymaster In the constabu-
lery, and also o supply ofticer,

“Our instructions from the depart-
ment are very general,” said Mr. Har-
rington in speaking of his work., “We
are left largely to our own inftiative,
Of course, the general llaes of polley
and conduct ave lald out frankly, but
the manner In which we are Lo go about
our work is for, us to determine, and
this In necessarily so, because conditions
pIn different countries vary, and o man
leannot sny, himself, just what he will
yfo unthl he has arrived and surveyed
Lthe ground. At the same time, @ man
jasked me the other day what would
be the first thing would do if 1

1

landed in Callao to-morrow, and after |

thinking a minute, T told him 1 would
begin by trylnjr to open up social con-
inections. As a matter of fact, that is
half the secret of builidlng up trade
eonnections—Llo try to meet the people
fyoun want to asell to, to learn their
personnl habits, ways and inelinations—
In other words, to get to know them
well enough to e able to jJudge what
they want.

“Heretofore, | think, the principal
frouble with American businesa men
who have tried to establish markels in
Latin-America has been that they were

not sufliciently anxious to sell the South
Americans what they wanted, It '@
thing was pgood enough for North

Amerien, why, then It waa good enough
for South Amertea. That seemed to be
their reasoning. Of course, the fact
Is that a man who buys an artlele has
every right In the world to get what
{he wante, and not what you want to
sell him. The present i a psycho-
| togical time for cultivating the uc-
‘quiintance of Latin-American coun-
trles, and making them realize that
we wilsh to be their frilends, that we
will regard it as an honor to hc able
to strengthen our trade relatioms with
them.

“Perhapes a little too much emphasls

1

Csonnlities,

| terest to

has been lald upon the possibilities of
galning business down there Imme-
diately, The Southk Amerleans, like
ourselves, have been hit by the diu-
turbed conditions of the world's trade,
and even If thls were not go, you can-
not expect to open up a market for
yourself, off-hand, In a few months.
That kind of work, even when It s
dane skilfully, requires several Venre,
o put it moderately.  Trade relations
prow gradually; they don't shoot up
overnight.. The value of the exlsting
situation to us Hes In the fnct that
we have a falr opening to make the
South Anierlcans like us and belleve
In us.  And if we can male them do
thiat, they will natarally  let  thelr
trade drift our way.

“I am advising the business men
whom 1 meet that the best thing they
tan do If they contemplate selling
ciumpalens in Latin-Ameriea is to send
down salesmen with  agreeable per-
whose  immediate object
shitll be, not making sales, but friends.
Let sueh men go south and mix with
the people: let them study the Latin-
Americany, tind out what they want,
what appeals to them, how they are
Inttuenced.  If this is done nroperly,
trade will follow as a natural conse-
duence.  I'm sepaking from  personal
experlence when [ osay  this, IPeopls:
are more or lesa similar all over the
world in this respeect; and 1 once Hved
five weeks in the home of o Chlnamapn
In order to acquire his point of view
and to make him see certain things
a8 I snw them. HBecause | went at him
as a man who had romething to learn,
as well a= to teach, 1 was able to
succeed,

“I am trying to meel as many men
who are Interested In the countries to
which I am aceredited ae powsible, but
I hitve jJust returned from the Fast
and 1 have lLeen very busy. 1 shall
have to leave New York to-day for a
time, and cannot gel back until No-
vember, When [ do return, however,
I Intend to visit all the firms which
I have reasgon to suppose may be in-
tereated in the work [ shall be able
to do for them. One of the things we
shall do will bhe to prepare reports
from time to thime on matters of In-
Amerlean e¢xporters and im-
porters, and of course, we will nle
speclal Investigationas of subjectd re-
ferred to us by Amnerlean business
firms through the department,

“My office will be at Lima, but I ex-
pect to travel a great deal, and [ shall
have to spend much tlme In Bellvia
and Ecuador. The assignment of these
othér countrles to me |8 more or less
tentative, and it may be that experi-
ence will show that the attache at
Cantlago, in Chlle, will be better quall-
fied by trade and geographleal condi-
tions to look out for Bolivia. If that
Iz the case, I 'will step aslde for him,
I suppose. The work promlises to he
exceptionally Interesting, and I have
every confldence that we shall accom-
plish something worth while.,”

WHAT WILL HAPPEN WHEN REGIONAL
BANKS HAVE OPENED FOR BUSINESS?

NEW YORK, November 2.—Now that
tho Seeretary of the Treasury has an-
nounced that the twelve Federal re-
serve banks will open their doors in
two weeks, on November 16, the gues-
tion has been often heard, “just what
will happen when the new currency
Inw goes into” effect?’ The sceretary
has stated roughly that $400,600,000 re-
serve money would he released ag soon
as the new regional banks opened their
doors. Others have placed thie sum
roleased at $275,000,000, while the com-
pilatlons glven out by the Comptroller
of the Currency showed that in the
threo central reserve clties of New
York, Chlcago and St. Louls, £1186,000,-
000 of reserve moncy would be released.

The process will be better understood
by showing just what will happan to
ilhe largest bank in the system when
the new syslem of reduced reservoe
takes effecet. This bank on Séptember
12—the last occaslon when the national
banks made thelr report to the Comp-
trollar of the Currency—showed $51,-
000,000 cash in vault. This amount, on
the basls of the present 25 per cent
required reserve, would support not
idleposits of $204,000,000. Under the new
regerve reqguniroments the bhank  will
have to carry only 68 per éont of s
demand deposits in cash In vault, As-
suming that the bulance of 12 per cent
(18 per cent reserve In all on demand
deposits belng required) was carried in
the Federal reserve banle, half of that
sum could be pald over to the reservo
bank In cash, and the other half, If
desired, in paper eligible for rediscount.

To support §204,000,000 net daposita
under the now law only' 324,480,000 cash
would beée required.--. Deducting that
amount from the $51,000,000 cash now
held by the banl, $28,600,000 reserve
money would be releassdl. Nut 6 per
cent of the bank's eapltal and surplus
must ho subseribed for the Federal re-
serve ‘hank atock, only one-sixth of tho
sum, however, to be paid in al once.
That payment will. call for $506,450,
which, with the reserve required, would
be $27,000,000 that the bank will have
to mAet aslde or Invest under the new
law. Thls sum: deducted fromn the re-

sorve It'alrendy carries, would: release

$26,000,000 casl,

Taking the' thirty-thres natlonal
banks of this city, the same method
of calculation shows that under the
new law about $88,000,000 of cash ‘al-
together will be relensed here when
reduced reserve requirements take ef-
fect. The Federal Reserve Board hns
asked, however, that all member banks,
8o far as possible, pay over thelr re-
gerves in gold or in gold certificales.
Under the law, "any Federal reserve
bank may recelve from the member
banks ae reserves, ot exceecdlng one-
halt  of each instalment, eligible
paper.” Many banks, in view of the
board's recommendation, however, may
not avall themselves of this privilege,
but may pay over cash as requested.
Eaeh bank will probably act indepen- |
dently in the matter unless the Clear-
ing-House  Asspelation recommends
specific actlon by all contributing banks
here.

It has not been determined yet
whether to discontinue publication of
‘the weekly bank statement by the New
York Clearing-Houze. The Federal
regervo net provides that the Federal
Reserve Board “shall publish once each
week n slatement showing the condi-
tion of each Federal reserve bank, and
o consolidated statement for all Federal
reserve banks Thils statement must
ghow In detall the nssets and labilities
of the banks, single and combined,
together with all information touching
thae character of the money held ns
regerve, and the amount, nature and
muturities of paper and other invest-
ments held by the ,Federal reserve
banke. .

Before the New York resecve bank
begina bhuslness, Lhe Clenring-Houge *
Assoelation will revise Its reserve re-
Guirements to conform with the new,
law, A committee Is now engaged
with this work, and the chances are
that the entire constitution will be
altered 8o as to meel the new condi-
tiens. In . nddition to the natlonal
banks In the clearing-louse, there arc
thirty State banks and trust companlies
which will be affected by whatever
chianges are made In tho clearing-houso
requirements. The same (8 truo of
cach of tho cleven other citiea where |
reglonal banke are loeated, and whero »
much remains to be done In the two.
weeks which will elapse lLefore the

new banks’arc ready to start.




